Real property used for 
income-producing purposes is what 
kind of property? 


A. Residential property 
B. Commercial property 
C. Personal property 
D. Business property 
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Helena has entered a purchase 
agreement for the sale of a home 
and farmland. Which of the following 
is NOT cove- ` under the purchase 


nent? 


. Installed shelf 
. Planted crops 
. Installed fridge 
. Planted trees 


PT) Te Ie Oe 
CN Ae, @ Pe 2 f UN 


Gabriel has a freestanding : 
refrigerator in his house. wi 
What is the clas: ‘ion of this 
fridge: 


A. Fixture 

B. Trade fixture 

C. Personal property 
D. Improvement 
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Which of the following is real 
property? 


A. Emblements 
B. Appurtenances 
GarGars 

D. Trade fixtures 


` Owning land does NOT include 
=i which rights? 


(SA, Surface rights 

œ| B. Air rights 

-¢ | ©. Past ownership rights - 
“4, D. Mineral rights 


What are the two main classes of 
property? 


ig A. Real property anc 3| property 
B. Tangible property =c  cangible property 
C. Commercial property and residential property 
D. Improvement property and fixture property 
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A seller, Manuel, signed a 90-day 
listing agreement with a broker, Bill. 


Manuel died before the listing expired. 


te 


What happens? 


A. The listing is terminated because Manuel died. Bi 

B. The listing is in effect because Manuel signed 
the agreement. 

C. The listing is binding if any offers come to the 
broker before the 90 days expire. 

D. The listing is binding on Manuel’s spouse for 
he duration of the 90 days. 
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A broker named Kristin is showing 
property listed for sale through her 
u company to buyer Bob. After having agency 
all relationships explained to him, Bob refuses to 
= signa buyer representation agreement. What is 


Bob’s relationship to Kristin? 


A. Client 

B. Principal 

C. Fiduciary 
D. Customer 
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Which of the following details 
is an agent NOT required to tell a 
potential buyer? 


A. Previous water damage 

B. Recent repairs to the property 
C. Previous owner’s occupation 
D. Potential hazards 


What is an agreement called where 
the listing agent will be paid a 
commission regardless of who finds the 
buyer? 


. Open Listing 

. Exclusive right to sell 
. Exclusive agency © 
. Net listing 


The seller completes the written 
disclosure of their property, but 


the buyer’s in: - discovers a previously 
unknown c che basement of the 
property. \ s responsible for the 


nondisclosure of the defect? 


A. The seller 

B. The seller’s broker 

C. The seller’s inspector 
D. No one 


P Who mus ete the | 


written documents of the property 
disclosure? 


A. The seller 

B. The seller’s agent 

C. The seller’s inspector 
D. The buyer’s inspector 


nich of the following may 
JT be required in a deed? 


, A. Legal description 
 B. Words of conveyance 
21 C. Common address 
“© D, Identification of the grantor and grantee 
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Which legal document 
transfers a title of real estate from 
one person to another? 


“4 A. Deed 

| B. Promissory note 
—, C. Reversion 

1 D. Plat 
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—__4 What determines the quality 


of materials that may be used 
n a building that is located within a 
commercially zoned area? 


. Cumulative zoning 

. Noncumulative zoning 
. Building codes 

. A special use permit 
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Whic ` of zoning if 

specifies the category of use that is 
permitted for a specific area? 


A. Cumulative ordinance 

B. Noncumulative ordinance 
C. Inclusive ordinance 

D. Private ordinance 


Which of the following falls EA 


within the regulatory authority of 
the state? 


@ A. Escheat 

| B. Eminent domain 
C. Zoning 
D. Condemnation 
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A. Industrial space 
B. Retail space 
C. Office space 

D. Multifamily space 


siness owner seeks a 
location foras 


-> sar manufacturing 
-© >S OF property should 


y rent? 


RES ` business owner seeks 


Sok 2 location to rent fora 
=~ modest-sized call center business. What 
L type of property should they rent? 


A. Industrial space 
B. Retail space 

C. Office space 

D. Multifamily space 


For property to be considered z] 
commercial property, what is 
required? 


. The property must be zoned for commercial 
use. | 

B. The property must be valuable. 

C. The property must have a desirable location. 

D. The property must not be zoned for 

residential use 


